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TOGETHER with all and singular the rights, members. hereditiments, and appurtenances to the sarse belonging or inany way
incident or appertaining, induding all built-in stoves and refriverators. heating. e conditwonme, plumbinge and electiical tntines, wall
to wall varpeting, foences and gates. and any other equipment or fixtures now or Lereatter attached conmected o ttted o any manner,
i; b{‘im]: the intention of the partivs hereto that all such fivtures and equipnient, other thon houschold funmatace. e considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assiyus forever.

The Muortgagor represents and warrants that said Morteagor is scized of the above desanbed promises in fee simple absolute; that
the abuve described premises are free and dear of all liens or other encnnbrances: that the Mostiagor s Liwfolly empowered to con-
vey or encutuber the sane; and that the Mortgagor will forever defend the said premises unto the Mortgasee, its snccessors and assigns,
from and against the Mortgagor and every person whomsocver lawfully liimiing or to laim the satue or any part thereof.

THE, MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. 1hat the Mortgagor will proruptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
times ard in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additional sumns which may be advaneal hereafter, at the option of the
Mortgagee, for the payment of taes, or public assessments, hazard insurance premionis, repairs gr other such purposes pussuant to the
provisions of this mortgaee, and also for any loans or advances that may hereafter be made hy the Mortzacee to the Mortgagor unsler
the authority of Sec. 45-35, 1962 Code of laws of South Caroling, as anended, or simlar statutes: atnl all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
detand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgayed premises, whether now evisting or hercatter to be crected, insured
apainst loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any tine and in 4 company or
cotnpanies acceptable to the Morteagce, and Mortgagor docs hereby assign the policy or policies of insurance to the Murtitagee ang
aprees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable danses i fnvor of the
Motteagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by tegistered 1l and should the
Mortszagor at any tine Fail to keep said premises insured or fail to pay the premiuns for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimbusse jtself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Morteagor will keep all improvements upon the mortgaged premises in good repair, and shonld Morteazor fail to do
sor, the Morteagee may. at its option, enter upon said premises and mahe whatever repairs are necessary and clure the expenses for snch
repairs to the morteage debt and collect the same under this mortgage. with interest as hereinabuve provided.

5. That the Morteagee may 4t any time require the issuance and maintenance of insurance npon the hife of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgazee as benefiviary, and i the
praniums are not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall beconie a part of the mortgage
debt.

6. That Morlayor agrees to pay all taves and other public assessments lvied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee inmediately vpon payment, and should the Mort-
zagor fail to pay such taves and assessments when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the amounts 50 paid to the mortgage debt and collent the same under this mworteage. with interest as above provided.

7. That if this motrace secures 3 “comstruction loan”, the Mortyacor axrees that the principal amount of the indelstedness h(-reh_)‘
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and C_Ondl-
tions of 4 Comnstruction Loin Agreement which is separately eaxccuted but is inade a part of this mortyage and incorporated herein by
reference.

S, That the Morteavor wall ot further encumber the premises above described. without the prior consent of the Moitgagee, and
should the Mortoagor so encumber such premises. the Morttagee may. at its option. dedlare the indeltedness hereby secured to
pnmediztely due and pavable and may institute any proveedings necessary to wollect said indebtedness.

3 Fhat shoul] the Mottzagor alienate the morteiged premises by Contract of Sale. Bond for Title. or Deed of Conveyance, and
the within morteage indebtediess 15 not paid in foll, the Mortgagor or his Parchiaser shall be requinad to file with the Association an
application for an assumption of the motzase indebtedeess, pay the reasonable cost as required by the Associstion for processing the
awumsplion furnish the Aswxcition with .« copy of the Contract of Sale. Bond for Trtle, or Deed of Cotnveyance, and have the interest
rate on the loan balance evisting at the Ume of transfer mnadified by increasing the interest rate on the said Joan balince to the maxi-
mn rate per aomum pernatted to be Curced at that time by applicable South Carolina Law, or a2 lesser increase ininterest rate as may
be determined by the Association. The Associstion will rotify the Mortwager or his perchuser of the new interest rate and monthly pay-
ments and will pral him 4 new pashbook. Shonld the Morteavor, or his Purchaser, £l to comply with the provisions of the within
paragraph. the Mortagee. at its option. may declare the indebtedness hereby sevnred to be immediately due and pavable and may
institute any procecdings necessary 1o colledt said indebtedness.

10. That should the Morteavor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dass or if there should be any failire to conply with and alide by any by-laws or the charter of
the Morteacee, or any dipulitions set out in this morteage, the Motteacee oats option may wite to the Mortgagor at his Last known
address giving Bim thirty (303 davs in which to rectify the said defanlt and shoold the Mortgasor fail to rectify said defanlt within the
waid thirty davs the Morteazee, ma. at its option, increase the interest rate on the oan balowe for the renaining term of the loan or
for a lesser tenm to the tvinmm ate per antann permitted to be charsed b that time by applicable South Carelina Faw, or a lesser
increase rate as may be determined by the Asociztion. The monthdy payveients will be adiusted accondinaly,

11, That <should the Marteavor £l to make pavisents of principal and interest s due onthe pronissorny note and should any monthly
installinent become past due for a period in exces of 13 days, the Moteame oy ool a Tlate chatoe” not to exceed an amount
equal to five (377) et contum of any sueh past due installment in order to cover the eatra eypense incident to the handling of such
delinquent payments.

12. That the Morteazor herchy assizns to the Mortzagee, its successons and assigns Wl the rents dsnes. and profits accruing from
the mortzaged premises. retaining the tiaht to collect the same so Toraz as the dobt hogehy seaatied v not in arrears of pavment. but
should any part of the principal inedebtedness, o interest, taves, or fire inamrance prominms, Le past due and nnpaic  the Mortgagee
mav without notice or further proceadings tabe over the morteaeed promises, o they shall Te aconpicd by a terant or tenants. anc
collent said rents and profits and apply the same to the indebtedness Bereln secnrads without Tiabality to account for anything more
than the rents and profits actmally collectes], Tess the cost of collection amd any tonaant iv aathorized upon request by Morteacee. to
inake all rental pasymients direct to the Morteavee withont lialality to the Moarteawor anbl vobfied to the conteany by the Martzagee:
and should said premises at the time of such defan®t be occnpiod by the Mortgacor, the Mortzee noy apply to the judie of the
County Court or to any Judge of the Cont of Common Fleas who shall T resident or pressding in e connty Aforesai] for the appoint-
ment of a receiver with anthority to take passession of said premises aned collect wrch rents and profits apphing said rents, after pay-
ini{l th(“u):«l of collxtion, to the mortwage debt withont fabidity £ swconnt for amything more than the ents and profits actnally
collected.

13. That the Motteacce. at its option. may requite the Mortgagor to pay to the Morteacee, on the firdt day of cach month until the
note secared hereby is fully paid, the following sums in addition to the pavinents of principal aned interest provided in saild note: a sum
cqual te the preminms that will neat bevame due and pavable on policies of miostiace gnaranty invrance G applicable b fire and other
hazard insurance covering the marteaced property. plus taves. and assessn s ot due on the tyontaased promises {all s estimated by
the Maorteagee Y Jess all sums already paist therefor. divided by the unmbce of months to clipse Fefore one wonth prior to the date when
such premiums. taves and assesvnents wall be e and [H_\.\M('. such ains to L hedd v Mottoase 1o pn said preanitnns, Lives ane
recial assessments. Should these payients excesd the amonnt of pavinents actually mode Dy the Morteagee for taives, assesanents. or
insnrance premiums, the evess may be creditad by the Morteavee on sulisequent pazimerds to he neode T the Muitoaenr: if, however,
«id sums shall be insufficiont to make id pasments when the me sholl Boomme due and pasables the Maorteavor Jialt pav to the
Morteagee any amonnts necessary to naake up the deficienoy. The Morteawor further azos thit at the ond of ten years from the date
hereof, Masteagee mav. at its option. apply for renewal of mertgace waranty or Smilar inenrace GF applicie) conering the Balanee
then remaining Jiee on the morteaee debt and the Morteagor may at ity oplion, pay the sineke prominm regprized for the remnining
vears of the torm o the Morteagoe may pay siuch preminm and add the <une to the merteage Bl in which evont the Morteaeor shall
repay to Morteagee wich preminm pavmend. with interest at the rate spooafiod in id prondsen note, incequal monthly installmeats
over the remnining payment peniond.
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